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Introductory Note

As previously disclosed, Plains GP Holdings, L.P. (“PAGP”), a Delaware limited partnership, PAA GP Holdings LLC, a Delaware limited liability
company and PAGP’s general partner (“PAGP GP”), Plains AAP, L.P., a Delaware limited partnership (“AAP”), Plains All American GP LLC, a Delaware
limited liability company and the general partner of AAP (“GP LLC”), Plains All American Pipeline, L.P., a Delaware limited partnership (“PAA”), and
PAA GP LLC, a Delaware limited liability company and the general partner of PAA (“PAA GP,” and together with PAA, GP LLC, AAP, PAGP and PAGP GP,
the “Plains Entities”) entered in to a Simplification Agreement, dated July 11, 2016 (the “Simplification Agreement”). The transactions contemplated by the
Simplification Agreement (the “Simplification Transactions”) were subject to several closing conditions, all of which were satisfied. As a result, the
Simplification Transactions closed on November 15, 2016 (the “Closing™). This Form 8-K is a continuation of the Form 8-K filed by PAGP on
November 21, 2016 that describes the various Simplification Transactions and transaction documents related thereto that were entered into in connection with
the Closing.

Item 8.01 Other Events

In connection with the Closing, PAGP effected a reverse split of its Class A and Class B shares, in each case, at a ratio of approximately 1-for-2.663.
Accordingly, the PAGP Class A shares began trading on a split-adjusted basis on the New York Stock Exchange at the opening of trading on November 16,
2016. As a result of the reverse share split, the number of issued and outstanding Class A shares was reduced from approximately 268 million to
approximately 101 million, and the number of issued and outstanding Class B shares was reduced from approximately 374 million to approximately 140



million. In addition, approximately 4 million split adjusted Class A shares are effectively reserved for issuance in connection with exchanges of outstanding
securities that are or will be exchangeable for Class A shares in the future.
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